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BOLOGNA, 17 April 2012 - We are writing in reference to the press release
issued jointly by Palladio Finanziaria S.p.A. and Arepo PR S.p.A. (a Sator
group company), on the evening of 16 April just past.

In this regard, given the nature and contents of various untrue and unfounded
statements made in that press release, providing the market with incorrect,
partial and tendentious information, as well as prejudicing the interests of the
undersigned company and the Group that controls it, we report that Unipol
Gruppo Finanziario has already instructed its lawyers to undertake, at the
appropriate judicial and administrative courts, the most appropriate actions to
protect its interests and those of its shareholders.
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