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‘Option agreements on BNL shares’

With reference to the put option agreement signed on 18 July 2005 between Unipol
Assicurazioni S.p.A. and Banca CARIGE S.p.A. (‘CARIGE’), involving CARIGE’s power to
sell a maximum of 60,130,428 BNL ordinary shares held by CARIGE (the ‘Put
Agreement’) within the thirty days following 18 July 2008, we hereby communicate that
today Unipol Assicurazioni, upon prior acceptance by CARIGE, ceded the Put Agreement
to Ariete S.p.A., FIN.AD Bologna S.p.A., Nova Coop Societa Cooperativa, Talea Societa di
Gestione Immobiliare S.p.A. and Coop Estense Societa Cooperativa. These companies,
belonging to the co-operative movement or otherwise rooted in it, succeeded to the
rights and obligations which were previously in favour and in charge of Unipol
Assicurazioni.

It is also communicated that Unipol Assicurazioni and Deutsche Bank AG London agreed
on integrating the call and put option agreements signed on 18 July 2005, in order to
provide Unipol Assicurazioni with the chance to choose for the cash settlement of any

differences resulting from the exercise of the aforesaid options. The other conditions
remain unchanged.

Bologna, 4 November 2005

Unipol Assicurazioni S.p.A.

www.unipol.it

This announcement is not an offer of securities for sale in the United States, Canada, Japan, Australia or United Kingdom or in
any other country where such an offer is not permitted without specific authorizations by the competent authorities or waivers
to the same provisions (jointly, the "Other Countries"). The offer of securities described in this announcement is not being
made, directly or indirectly, in or into the Other Countries by use of postal services nor any other means of communication or
international commerce of the Other Countries (including, for example, the postal service, the fax, the telefax, the e-mail, the
telephone and the Internet) nor by of interstate or foreign commerce, or of any facility of a national securities exchange of
the Other Countries. The offer can not be accepted by any such use, means, instrumentality or facility or form within the Other
Countries.
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Please note that the original Press Release is in Italian. In case of doubt, the Italian version prevails.
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