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2009 ACCOUNTS 
 

Reports of the company of auditors 
 
 

BOLOGNA, 10 April 2010 – The company of auditors, KPMG S.p.A., has issued its 
reports on Unipol Gruppo Finanziario S.p.A's draft annual accounts and consolidated 
accounts for the year ending 31 December 2009, in accordance with Article 156 of 
Legislative Decree 58/1998 (now Article 14 of Legislative Decree 39/2010). 

KPMG states that the draft annual accounts “comply with the regulations governing 
the general criteria for drafting them;  thus they are drawn up clearly and give a 
true and fair view of Unipol Gruppo Finanziario S.p.A.'s financial position and results 
for the financial year ended on that date.” 

As regards the consolidated accounts: 

- KPMG states that, in accordance with the Joint Banca d'Italia, CONSOB and 
ISVAP Document of 3 March 2010, the Company has adjusted its policy of 
impairment-testing the listed equity securities recorded as 'Financial assets 
available for sale', recording the effect in the 2009 income statement under 
'Inventory losses'; 

- KPMG considers that as a result of this adjustment the operating profit for 
2009 has been underestimated by an amount that it cannot ascertain but 
that does not affect the Group's consolidated capital and reserves as at 31 
December 2009; 

- KPMG states that in its opinion, with the exception of the effect on the 
income statement of the information provided in the paragraph above, the 
Group's consolidated accounts as at 31 December 2009 “comply with the 
International Financial Reporting Standards adopted by the European Union 
and with the rulings issued in implementation of Article 9 of Legislative 
Decree 38/05 and are therefore drawn up clearly and give a true and fair 
view of Unipol Gruppo Finanziario's financial position, result and cash flows 
for the financial year ended on that date.” 

 
***…*** 

 
In order to provide the full picture, copies of the reports issued by the company of 
auditors are attached. 
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