
 

 

PRESS RELEASE 
Rating Standard & Poor’s 

 
 
BOLOGNA, 9 August 2012 – Today, Standard & Poor's downgraded the long-
term counterparty credit and financial strength rating on Unipol Assicurazioni 
SpA to "BBB" from "BBB+". As a consequence, S&P also lowered the long-
term counterparty credit rating on Unipol Gruppo Finanziario SpA to "BB+" 
from "BBB-". 

Moreover, S&P kept the above mentioned ratings on "credit watch with 
negative implications". 

The rating action was taken at the end of the three months period after which 
the credit watch, assigned to the above mentioned ratings on 3 may 2012, 
should have been reviewed. The downgrade is also based on Unipol's 
acquisition of the control of the Premafin - Fondiaria Sai Group and the results 
of the share capital increase and rights offering. 

With reference to Unipol Banca, S&P kept its "BB" long-term counterparty 
credit rating on "credit watch with negative implications", in line with that on 
the parent company, and affirmed its "B" short-term counterparty credit 
rating. 
 

***…*** 
 

Unipol Gruppo Finanziario disagrees with Standard & Poor's rating action, 
which follows the same trend observed on the rating actions on some Europen 
countries and their financial institutions. The analysis published today by the 
rating agency does not match with the one carried out by Unipol, as the 
former does not fairly describe the economic, financial, capital and industrial 
position of the Unipol Group and that of the new Group after the merger. 
 

***…*** 
 

Copies of the full reports published by S&P are attached below. 
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