
 

 

PRESS RELEASE 
 
 

STANDARD & POOR’S 
 CONFIRMS THE RATINGS OF UNIPOL GRUPPO FINANZIARIO (BB+), 

UNIPOL ASSICURAZIONI (BBB) AND UNIPOL BANCA (BB-), 
REMOVING THE CREDIT WATCH AND ASSIGNING A NEGATIVE OUTLOOK 

 UPGRADES (FROM BB TO BBB) FONDIARIA SAI AND MILANO 
ASSICURAZIONI, REMOVING THE CREDIT WATCH AND ASSIGNING A 
NEGATIVE OUTLOOK 

 AFFIRMS FONDIARIA SAI AND MILANO ASSICURAZIONI  OF CORE 
IMPORTANCE WITHIN THE UNIPOL GROUP 

 UPGRADES THE SUBSIDIARY SIAT FROM BB TO BBB- 
 

 
 
Bologna, 14 December 2012 – Standard & Poor’s today confirmed the ratings of 
Unipol Gruppo Finanziario S.p.A. as BB+, of Unipol Assicurazioni S.p.A. as BBB and 
of Unipol Banca S.p.A. as BB. The credit watch was removed from these companies 
and a negative outlook assigned. 
 
The agency also upgraded Fondiaria-SAI S.p.A. and its subsidiary Milano 
Assicurazioni S.p.A. from BB to BBB and removed the credit watch, assigning a 
negative outlook to both companies. 
The ratings were increased as a result of the progress of the merger with the Unipol 
Group. Both Companies are recognized  of core importance (previously they were 
'of non-strategic importance') within the Unipol Group. 

Standard & Poor’s also ugraded Fondiaria-SAI's subsidiary, SIAT S.p.A., from BB to 
BBB-. The outlook assigned after the removal of the credit watch was negative. The 
increased rating reflects the recent improvement in the Company's financial 
position. On the other hand the negative outlook reflects the rating agency's 
concerns about the pressures that SIAT may be subject to in the general uncertain 
economic climate in Italy. 

The full text of Standard and Poor’s reports is attached below. 
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