
 

 
 

PRESS RELEASE 

Bologna, January 18, 2012 – Yesterday Standard and Poor’s, following the 
sovereign downgrade of Italy, downgraded Unipol Assicurazioni SpA by 
one notch to BBB+ from A-. As a consequence, the rating of Unipol 
Gruppo Finanziario SpA was also lowered by one notch to BBB- from BBB. 
These rating actions were part of a more general revision of sovereign and 
corporate ratings in Europe. In the Research Note Standard & Poor’s 
affirms that under the criteria used, the ratings on Unipol Assicurazioni 
SpA are constrained by those on Italy and, therefore, can not be higher 
than BBB+. Unipol Gruppo Finanziario SpA and Unipol Assicurazioni SpA 
are kept on Credit Watch Negative.  
 
Please find in attachment the original Research Note from Standard & 
Poor’s. 
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