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BOLOGNA, 21 December 2012 — With reference to the information provided in the
press release of 20 December and in the presentation to the financial community on
the same date, we confirm that UnipolSai's Business Plan provides for the
provisions for Non-Life claims outstanding from previous years to be increased by
approximately €900m during 2012 — 2015.

At the request of CONSOB we also confirm what was announced during the
presentation, i.e. that:

a)

b)
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as regards the increases:

the increase in the current year will be approximately €750m,
approximately €650m of it being for the Fondiaria-Sai scope of
consolidation (ca. €350m for Milano Assicurazioni) and ca. €100m for
Unipol Assicurazioni;

approximately €380m was included in the financial statements for the
period ended 30 September 2012;

the exchange ratios between the shares in the companies involved in the
Merger were based on their balance sheets on 30 September 2012 and their
stand-alone economic-financial projections, which, in the case of Unipol
Assicurazioni, assume that an ordinary dividend (not extraordinary, as
incorrectly reported in some newspapers) of €150m for 2012 will be
distributed before the date the Merger comes into effect for legal purposes.
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