
                                                                                                                      

 
 

Press Release 
 

 
THE BOARD OF DIRECTORS OF AURORA ASSICURAZIONI APPROVED THE 

RESULTS OF THE FIRST HALF OF 2006 
 
 
The Board of Directors of Aurora Assicurazioni S.p.A. (Unipol Group), held today, 
approved the results as at 30 June 2006. 
 
Total premium income in the first half of 2006 was €1,656.3m (-2.4% compared with 
€1,697.7m in the first half of 2005), split as follows: 

o Non-life premiums amounted to €1,060.8m (+2.4% over the first half of 
2005) 

o Life premiums amounted to €595.5m (-10.0% over the first half of 2005). 
 

Amounts paid for claims, surrendered policies, matured policies and annuities, including 
claims handling expenses, totalled €1,440.8m (€1,179m as at 30 June 2005). 
 
Technical provisions, net of reinsurers’ share, amounted to €10,177.8m (€10,154.8m as 
at 31 December 2005), an increase of €23m or 0.2%; net technical provisions on 
retained premiums went from 3.2 in 2005 to 3.3 in 2006; in Non-Life business the ratio 
was 2 (unchanged over 2005), whereas in Life business it was 5.2 compared with 5 in 
2005. 
 
Investments and liquid assets totalled €10,602.9m (€10,632.3m as at 
31 December 2005), a decrease of €29.4m or 0.3%. 
 
Technical result in Non-Life business, net of reinsurance result, was €29.2m (€25.0m in 
the first half of 2005). 
 
Ordinary and extraordinary capital gains and investment income, net of charges and 
including value adjustments, were €112.5m (€272.7m in the first half of 2005), 
decreasing in comparison with the same period of 2005 because of the trend in financial 
markets, which led to substantial net value adjustments on investments (€125.9m 
compared to €34.2m on 30 June 2005), as well as the non-recurring nature of 
extraordinary gains on property for €74m made in 2005.  A capital gain of €40.2m was 
also realised on the disposal of the shareholding in BNL. 
 
Consequently, the result of the technical account, which included allocated investment 
returns for the period, was overall positive for €21.6m (€87m in the first half of 2005). 
 
The above mentioned higher value adjustments on financial investments and the lower 
incidence of extraordinary items also impacted on the economic result for the period, 
which closed with a net profit of €25m (€119.4m as at 30 June 2005). Furthermore, the 
performance recorded in the following two months led to a remarkable recovery in the 
value of the financial investments. 
 
 



                                                                                                                      

 
In the end, it is hereby pointed out that the Independent Auditors are currently 
completing their work on the half-yearly accounts. 
 
 
 
San Donato Milanese, 5 September 2006 
 
 
 

 
 

Please note that the original Press Release is in Italian. In case of doubt, the Italian version prevails. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

For further information please contact: 
AURORA ASSICURAZIONI S.p.A. 
COMMUNICATION DEPARTMENT 

Tel. +39 2 51 81 59 49 
E-mail: alberto.federici@auroraassicurazioni.it 

Website: www.auroraassicurazioni.it 
 



                                                                                                                      

 

 
 
 
 
 
 



                                                                                                                      

 

 
 
 
 
 
 
 
 
 
 
 



                                                                                                                      

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


